Insurer Financial Strength Ratings

emerre &
hathaway

In accordance with the Insurance (Prudential Supervision) Act 2010, licensed insurers in New Zealand are required to maintain and
disclose their current financial strength ratings. The following table summarises the ratings of insurers commonly used by Emerre &

Hathaway Insurances Ltd.

NAME OF INSURER RATING AGENCY
NZI, a business division of IAG New Zealand Limited (including AgGuard policies) AA- S&P
Vero Insurance New Zealand Limited (including AMP policies) AA- S&P
The Hollard Insurance Group Pty Ltd (ANDO) A S&P
AIG Insurance NZ Ltd A S&P
Delta Insurance AA- S&P
Chubb Insurance New Zealand Ltd AA- S&P
Lloyd's of London (including DUAL, Sage and TLC 360 facilities where applicable) A+ S&P
QBE Insurance (Australia) Limited AA- S&P
Berkshire Hathaway Specialty Insurance Company (via Star Insurance / Starlnsure) AA+ S&P
Allianz Australia Insurance Limited AA- S&P
Zurich Australian Insurance Limited AA- S&P

Lloyd's is rated as a market, rather than a business.

All Lloyd's syndicates benefit from Lloyd's central resources, including the Lloyd's brand, its network of global licences and the
Central Fund. The Central Fund is available at the discretion of the Council of Lloyd's to meet any valid claim that cannot be met by
the resources of any member. As all Lloyd's policies are ultimately backed by this common security, a single market rating can be

applied.
Hence the Lloyd’'s market rating applies to all business written by all syndicates post 1992.

The rating scale for S&P Global Ratings is:

AAA Extremely Strong BB Marginal SD Selective Default

AA Very Strong B Weak Default

A Strong cccC Very Weak Regulatory Supervision
BBB Good CcC Extremely Weak NR Not Rated

Note: The ratings from “AA" to “CCC" may be modified by the addition of a plus (+) or minus (-) sign to show relative standing within
the major ratings categories. The rating scale above is in summary form. A full description of this rating scale can be obtained from
https:/www.spglobal.com/ratin

The rating scale for A M Best Company Rating Agency is:

A++ & A+ Superior A&A- Excellent B++ &B+ Good

B & B- Fair C++ &C+ Marginal c&cC- Weak

D Poor E Under Regulatory Supervision F In Liguidation
S Suspended

Note: AM Best's letter Ratings of B+ and above are considered by AM Best to be in the secure range, while those below that level are
vulnerable. The rating scale above is in summary form. A full description of this rating scale can be obtained from www.ambest.com

DISCLAIMER: Financial strength ratings are current at the date of publication and may change from time to time. A financial
strength rating is not a recommendation to purchase insurance and should be considered together with policy terms, exclusions,

and the suitability of the cover for your needs.
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